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With results including a 4 metre zone grading 10.7% rare earth oxides 
(REO) from 32 metres, Peak is steadily moving towards a JORC 
Resource at the Ngualla Rare Earth Project in southern Tanzania at 
the end of the first quarter of 2012.

Peak Resources drilling delivers highest rare earths grades yet at Ngualla

Peak Resources' (ASX: PEK) latest assay results from its 
maiden resource drilling program at the Ngualla Rare Earth 
Project in southern Tanzania include a 4 metre zone grading 
10.7% rare earth oxides (REO) from 32 metres. 

The results represent some of the highest grade intersections 
received to date at the project where drilling is progressing well 
and scheduled for completion in about five days, with 11 holes 
for an estimated 1,040 metres remaining.

Highlights from seven new holes within the Southern Rare 
Earth Zone include:

- 120 metres at 4.06% REO from surface, including 36 metres 
at 7.40% from 22 metres; and
- 120 metres at 3.54% REO from surface, including 46 metres 
at 6.17% from surface.

The results underpin that Ngualla is one of the largest and 
better grade new rare earth discoveries of recent years and a 
maiden JORC rare earth Resource will be completed by 
consultants Hellman and Schofield at the end of the first quarter 

of 2012 for both the Southern Rare Earth and the South West Alluvial Zones.

Peak would be buoyed by the results as the company announced on November 21 that it will raise A$3.2 million through the placement 
of 11.3 million shares at $0.28 per share to fund the acquisition of Zari Exploration Ltd, providing the company with a 100% interest in 
the Ngualla Rare Earth Project.

A total of 243 holes for 18,212 metres have now been completed in the Southern Rare Earth, the South West Alluvial and Northern 
Niobium–Tantalum Zones.

The company is set to further explore the vast potential of the project where the highly promising shallow, wide rare earth oxide 
intersections have been unearthed. Peak expects two further sets of results prior to Christmas.

Mineralisation at Ngualla is similar in style to Lynas Corporation's (ASX: LYC) Mt Weld in Western Australia, being rare earth 
enrichment in the deeply weathered regolith profile of a large carbonatite.

The project also has potential to host large, near surface deposits of niobium–tantalum and phosphate. 

Peak is currently operator and manager is earning 80% equity in the project by carrying Joint Venture partner Zari through to 
completion of a Bankable Feasibility Study. 

Southern Rare Earth Zone

The new wide intersections demonstrate the consistency of the rare earth mineralisation in the Southern Rare Earth Zone. 

The company said the +5% REO mineralisation extends for 660 metres in a north–south direction and 740 metres east-west on the 
most southern drill traverse completed to date and still remains open to the north and south. 

Mineralisation has so far been tested to a maximum vertical depth of 155 metres and results to date indicate a large tonnage potential 
at Ngualla, in both the enriched weathered zone and underlying fresh rock carbonatite.

South West Alluvial Zone

The latest results confirm the rare earth mineralisation returned from the 2010 reconnaissance program and also identify promising 
grades of niobium –tantalum and phosphate in some areas.

Results to date indicate two horizons of enrichment in these metals – one near surface within transported gravels and a second zone 
within weathered bedrock at depth, with many holes ending in mineralisation. 

The company is planning to complete a full assessment of the niobium–tantalum and phosphate potential of this area once assay 
results from the remaining 40 drill holes from the South West Alluvial Zone are received.

Peak expects a steady flow of assay results to continue until the end of January 2012 from the 37 reverse circulation and diamond 
holes in the Southern Rare Earth Zone, 40 aircore holes in the South West Alluvial Zone and all 26 reverse circulation holes 
outstanding in the Northern Niobium – Tantalum–Phosphate Zone.

Beneficiation and metallurgical test work is in progress on a series of rare earth mineralised bulk core samples from the Southern Rare 
Earth Zone at Amdel Laboratories in Perth. Work has also commenced on a bulk core sample of phosphate, niobium and tantalum 
mineralisation from the Northern Zone.

Register here to be notified of future Peak Resources articles.

PEAK RESOURCES

Peak Resources (ASX: PEK) aims to develop into a medium sized mining house based on exploration and 
development.

The company holds an extensive portfolio with the main focus the Ngualla Rare Earth Project in southern 
Tanzania.  Additionally, Peak holds a number of gold projects comprising a mix of brownfield, greenfield and advanced exploration 
prospects within Tanzania and Western Australia.

Full Peak Resources profile here

Page 1 of 2Peak Resources drilling delivers highest rare earths grades yet at Ngualla - Proactivein...

23/11/2011http://www.proactiveinvestors.com.au/companies/news/22442/peak-resources-drilling...



No investment advice
The Company is a publisher and is not registered with or authorised by the Financial Services Authority (FSA). �ou understand and agree that no content published on the Site constitutes a 
recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. �ou further understand that none of the information 
providers or their affiliates will advise you personally concerning the nature, potential, advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other 
matter.

�ou understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products, and that those opinions may be different from 
those obtained by using another product related to the Company. �ou understand and agree that contributors may write about securities in which they or their firms have a position, and that they may trade 
such securities for their own account. In cases where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and 
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. �ou understand that price and other data is supplied by sources believed 
to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other 
person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may reference only a portion of an article or 
recommendation, and are likely not to be current. As markets change continuously, previously published information and data may not be current and should not be relied upon.

Mining Stocks To Watch
Free Trial - Our Team will show you 
what Shares to Buy & Sell Everyday
www.AustralianStockReport.com.au

Top Rare Earth Metals
The world's largest deposit has been 
found right here in the US
WealthWire.com/Rare_Earth

Uranium Stocks to Explode
Free report detailing why Uranium is 
worth it and how to play it.
MoneyMorning.com/uranium_prices

Siburan Resources 
(ASX: SBU)
Gold and uranium 
exploration near 
Kalgoorlie

WPG Resources (ASX: 
WPG)
An emerging South 
Australian Iron Ore 
Producer

Condor Resources 
(AIM: CNR)
Central American Gold 
Explorer

Rare Element 
Resources (NYSE 
AMEX: REE)
Exploring for Rare 
Earths � Gold in 
Wyoming

Senetek (OTCBB: 
SNKTY)
.

Investors interested in Peak Resources recently viewed

Company Articles Company News Sector News Peak Resources Archive

The capital raising provides Peak with the funds to finalise the acquisition of Ngualla in Tanzania and further explore the 
vast potential of the project where highly promising shallow, wide rare earth oxide intersections have been unearthed.

Peak Resources raises A$3.2m to complete Ngualla Rare Earth Project acquisition 

Further drilling results including 34m at 3.79% REO from 22 metres have confirmed the continuity of wide high grade zones 
at Peak Resources' Ngualla Rare Earth Project in Tanzania, where a maiden JORC resource is expected in the first quarter 
of 2012.

Peak Resources infill drilling underscores rare earth potential at Ngualla Project

With new near surface broad intersections such as 131m at 4.27% REO and high grade hits like 22m at 6.17% REO, Peak 
may be just scratching the surface of mineralisation hosted at Ngualla - which remains open in all directions and at depth.

Peak Resources' rare earth discoveries maybe just the tip of the iceberg at Ngualla

Less than a week after entering an agreement for full control of Ngualla, Peak continues to uncover mineralisation similar in 
style to Lynas Corporations' Mt Weld.  Peak's Ngualla project looks to have the makings of one of the better high grade 
discoveries of rare earths.

Peak Resources delivers widest and deepest intersection to date at Ngualla Rare Earth Project

With absolute control of the Ngualla Project in Tanzania, Peak Resources will have much greater flexibility to advance the 
project towards maiden rare earth resource status and open up new potential opportunities for future funding.

Peak Resources to acquire full ownership of Ngualla Rare Earth Project

Peak Resources is unlocking the vast potential of the Ngualla project in Tanzania, with the first assays for 2011 extending 
the known mineralisation 390 metres south west - with wide intersections including 131 metres at 5.23% REO from the 
surface.

Peak Resources first assays for 2011 extend rare earth mineralisation 390m at Ngualla

With a drill program to commence with the aim of defining a maiden JORC resource at Ngualla, Peak Resources is one to 
watch in the rare earths space.

Peak Resources commences highly anticipated drill program at Ngualla rare earths project
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